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Abstract  The purpose of this study is to analyze the impact of foreign trade on the economic growth of the Republic of 

Congo from 1966 to 2016. In this paper, we will model the link between foreign trade and economic growth. This study aims 

more precisely at setting up an economic model to capture the effects of foreign trade on Congo's economic growth through a 

multidimensional linear regression. In the course of this research, it has been shown that the role of foreign trade is not only 

fully compensated because exports of goods and services in the short and long term are important, but these R² are also 

greater than 50%, as well as its probabilities significant less than 5%. On the other hand, imports are not significant in the 

short and long term and do not influence economic growth in the Republic of Congo. 
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1. Introduction 

At independence in 1960, the Republic of the Congo 

hoped to achieve rapid economic and social development 

that would ensure the well-being of its people. The optimism 

was great especially since the country had inherited 

important infrastructures with an oversized industrial 

apparatus, and had enough intellectuals cadres compared to 

most Central African countries. For this purpose, most 

economies, whatever their structures, their political regimes, 

their dimensions, participate in international exchange. 

Moreover, a number of studies bear witness to the leading 

role of exports in the growth of both national economies 

separately and world economy. This argument has its roots  

in one of the economic theories considered as the best 

scientifically established that of the comparative advantage 

of David Ricardo (1817). 

According to the theory of comparative advantage, a 

country gains in exporting the goods it produces with lower 

relative costs, and in importing the production of which is 

relatively more expensive. Other international trade theorists: 

HECKSCHER-OHLIN-SAMUELSON has contributed to 

this theory. According to them, this theory seeks to explain 

the international exchange by the abundance or the scarcity 

of the various factors of production which are endowed with  
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the countries. Thus, each country tends, firstly, to specialize 

in goods requiring factors of production that it has in 

abundance relative to other countries, secondly, to export 

goods that contain many factors that it has in abundance, and 

thirdly, to import goods that require many factors that are 

missing. 

Indeed, the opening of a country to international trade 

makes it possible to exploit comparative advantages and to 

develop sectors where there are economies of scale to 

acquire, in the counterpart of the more productive foreign 

technologies and consumer goods cheaper (Ekodo and 

Ngomsi) [1]. Thus, the international exchange then allows 

each country to improve the welfare of its population, since 

the quantity of goods available on the national territory is 

greater than it could have been for the same productive effort 

(even use of factors) in a state of autarky. 

Thus, foreign trade between nations of the world dates 

back to a very long time to a concept that went from a 

mercantilist approach to a socio-economic development 

approach. Their impact on economic and social development 

has led nations to organize it; hence the importance of the 

establishment of the World Trade Organization (WTO), of 

which Congo has been a member since March 27, 1997. 

This organization aims to help the least developed 

countries better integrate into the international trading 

system. 

1.1. Background and Justification 

Africa achieved an economic growth rate of 4.5% in  

2005, 0.8% lower than in 2004. Africa continues to benefit    

from improved macroeconomic policies, remittances from 

Heavily Indebted Poor Countries (HIPC) initiative and 
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progress in structural reforms. On the other hand, the net 

impact of soaring oil prices on Africa's economic 

performance would be small as, to the gains of the 

oil-producing countries, the extra costs incurred by non-oil 

countries must be subtracted. 

Projections of 2006 showed a growth recovery of 5.9%, in 

the CEMAC (Central African Economic and Monetary 

Community), Interim Implementation Report of Multilateral 

Surveillance 2005 and perspective 2006. However, in the 

particular case of Congo, the factors of economic growth are 

numerous. As part of our study, the focus will be on the 

factor, foreign trade. 

The interest that we individually have for this work is the 

fact of being able to model the link between foreign trade and 

economic growth with software Eviews 9 more precisely in 

the field of econometrics. Moreover, this work is of major 

interest to the political powers in the economic field and 

represents a major stake for the Congo. 

In the sense of the economy, we will proceed by 

econometric models, to show the impact of foreign trade on 

economic growth. The model will be an analytical tool for 

formulating and conducting a national economic policy. 

1.2. Problematic 

The economic and trade problems in this work revolve 

around foreign trade which would be one of the greatest 

factors of economic growth. Hence the question: what 

impact would this foreign trade have on Congo's economic 

growth? 

The experience of emerging countries indicates that 

countries that are more involved in international trade can 

accelerate growth and reduce poverty more than those that 

participate less. China and India are the most recent 

examples of the effect of openness to foreign trade on growth, 

even for large countries with large domestic markets. The 

importance of foreign trade is especially higher for countries 

with narrow domestic markets like Congo. The analysis of 

Congo's export structure indicates a predominance of 

commodities. Exports are heavily concentrated on a primary 

product, oil. 

The macroeconomic outlook for the year 2015 was carried 

out under the following assumption: externally by a drop of 

40.2% (against -48.6% initially forecast) of the average price 

of crude oil/barrel Congolese, 56.7 $ in 2015 domestically by 

a decline in oil production (-5.9%), a drop in raw wood, an 

increase in natural gas and sugar respectively of 1.0%, 75.8%, 

and 8.7%. Taking into account these pieces of information 

has led to the following results: the GDP growth rate in real 

terms would be 3.7% in 2015 (instead of 4.9% initially 

forecast), mainly in relation to the dynamics of the non-oil 

sector, especially manufacturing industries, buildings and 

public works and services (organization of African games, 

etc.) on the demand side, growth would be mainly driven by 

continued oil investments and public investments. 

In 2015, the dynamism of economic activity was slightly 

lower than in 2014, mainly due to a foreseeable drop in crude 

oil production. The downward revision of growth compared 

to the initial forecasts results mainly from a small 

contribution from Building and Public Works (in connection 

with the downward revision of planned state capital 

expenditure). 

Foreign trade, especially exports, is an important factor for 

economic growth. 

1.3. General Objectives 

Like any study, this work aims at achieving a global goal 

through several effects on the real economy by analysing  

the effects of foreign trade on economic growth. Thus    

the purpose of this work is to identify the origins of this 

problem in order to provide the necessary solutions for its 

improvement. 

1.4. Specific Objective 

Specifically, the study aims at setting up an economic 

model to capture the effects of foreign trade on Congo's 

economic growth through a multidimensional linear 

regression. 

1.5. Research Hypothesis 

In the logic of the above question, we have made a 

hypothesis. To this end, it is assumed in this work that 

foreign trade would influence economic growth in the 

Congo. 

2. Empirical Review 

According to the economic literature, several authors 

support the positive impact of exporting on economic growth. 

Rodrik and Rodriguez [2] questioned the empirical results on 

foreign trade and growth, pointed out some methodological 

problems associated with the measurement of openness and 

the specification of the equations we will estimate by 

econometric analysis. This challenge suggests two directions 

of research: 

  Improve existing measures of openness 

  Be more explicit about how trade openness could affect 

growth by specifying more clearly the channels linking 

the two variables. 

Erfani [3] examined the relationship between export 

performance and economic growth between 1965 and 1995 

in several Asian and Latin American countries. The result 

showed a positive and significant relationship between these 

two variables. The study also advanced assumptions with 

which export will lead to strong economic growth. 

Jordaan and Hinaunye [4] analyzed the relationship 

between export and economic growth in Namibia for the 

period going from 1970 to 2005. The export-led economic 

growth assumption was tested by the causality and wedge 

Granger, more specifically, the direction of causality 

between export and economic growth. The result revealed 

that export from Granger’s point of view is a cause of 
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economic growth and that the country's export promotion 

strategy has a positive impact on economic growth. 

In the same vein, Gurmeet [5] examined the relationship 

between exports and economic growth from April 2005 to 

March 2014. He used the index of industrial production as an 

indicator of economic growth. He also applied Johansen's 

Grange cointegration and causality tests to explore the short- 

and long term equilibrium relationship between exports and 

economic growth. Exports and the index of industrial 

production as an indicator of economic growth are found to 

be positively related. Export is crucial for economic growth, 

which has a significant impact on exports. In the sense of 

Granger causality, export is a source of economic growth, 

and economic growth is the source of export, hence there is a 

two-way causality between exports and economic growth in 

the short and long term. In the same vein, N'Zué [6] in a 

study on the Ivory Coast analyzed the Granger causality 

relationship between the expansion of exports and economic 

growth and its implications for job creation. His study was 

based on tests of stationarity, cointegration and, causality  

by Granger and concluded that, despite the absence of 

cointegration between exports and economic growth, there is 

a circular relationship. In addition, there is no cointegration 

between labor, export, government spending, and economic 

growth. 

Afaf et al. [7] also examined the impact of exports     

and imports on the economic growth of Tunis over the  
period 1977-2012. The study used the Granger Causality  
and Johansen Cointegration approach for a long-term 

relationship. Using the Dickey-Fuller stationarity test (ADF) 

and Phillip-Perron (PP) augmented, the variable was found 

to be integrated from one 1 (1) order to the first difference. 

The cointegration test of Johansen and Juselius was used to 

determine the presence or absence of a cointegration vector 

in the variables. Economic growth was found to Granger 

cause import and Export was found to Granger cause import. 

The results show that there is unidirectional causality 

between exports and imports and between exports and 

economic growth. 

On the other hand, other authors argue that there is no 

effect of export to economic growth, if not that of growth 

towards export. Mishra [8] examined the dynamics of the 

relationship between exports and economic growth for the 

period 1970-2009. The results of the cointegration test based 

on the Johansen procedure indicate the existence of 

cointegration between exports and real GDP. As a result, the 

two variables in the study have a long-term equilibrium 

relationship with each other, although they may be out of 

balance in the short term. These results indicate the existence 

of one-way causality ranging from real GDP to exports. The 

Granger causality test indicates that there is a cause and 

effect relationship ranging from GDP to long-term exports, 

but not in the short term. The results of the empirical analysis 

concluded that exports and economic growth are related to 

past discrepancies (error correction terms) in relation to the 

long-term empirical relationship. 

Sayef and Mohamed [9] analyzed the relationship between 

economic growth, exports and, imports in Morocco. They 

used VAR modeling and Granger causality techniques in 

empirical works. The study demonstrated the existence of a 

causal effect that ranges from economic growth to export. 

This shows that economic growth promotes exports. So, 

there is no effect that goes from exporting to growth. 

Finally, for other authors, the relationship between export 

and economic growth has been nuanced. Vohra [10] studied 

this relationship for India, Pakistan, the Philippines, 

Malaysia and, Thailand from 1973 to 1993. His results 

indicated that exports have a significant impact on  

economic growth if a country reaches a certain threshold of 

development. The study also showed the importance of 

market liberalization policies to support export expansion 

strategies and to attract foreign direct investment (FDI). 

3. Methodology 

In neoclassical theory, economic growth is a function of 

several variables, including labor (L), exports (X), terms of 

trade (E), expenditures (G) and imports (M). But in the 

analysis between foreign trade and economic growth, these 

other variables do not intervene. 

For the verification of our hypothesis, we have chosen an 

empirical approach (econometrics) to explain and analyze 

the phenomenon. 

3.1. Data Source 

The data selected are from 1966 to 2016. This period 

provides a series of 50 annual observations to ensure the 

soundness of the various econometric tests. These statistics 

come from the World Bank through the "World Perspective" 

site of the University of Sherbrooke an Canada.  

Some variables considered interesting to carry out this 

work were selected. These are GDP, imports, exports. 

GDP (y), which we consider the endogenous or explained 

variable. 

Exports (EXP) and imports (IMP) are considered as 

exogenous or explanatory variables. 

With time series of foreign trade and economic growth, 

the study of causality between them will go through the 

analyzes of stationarity, cointegration and the causal 

relationship of Granger. 

3.2. The Methodological and Empirical Approach 

The verification of our hypotheses is made from 

econometric regression by using Eviews 9 software and 

Excel 2007 spreadsheet. 

 Methodological approach 

For the verification of our hypotheses, we will use the 

following model: 

                              (1) 

Our study shows a hypothesis that will be presented by the 

same model through an equation. Thus the verification of 

these hypotheses is made from the following equation: 
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The model becomes: 

                                   (2) 

In order to be able to directly measure the changes in the 

rate of GDP in relation to each of the explanatory variables, 

we will take a logarithmic form of GDP. 

  : Represents the natural logarithm 

 : Model specification error term 

 : indicates the period 

   and   : Parameters to estimate 

 Empirical approach 

 Stationarity test 

We have the data in time series, the variables resulting 

from these data have been tested to judge their stationarities. 

Indeed, several econometric data presented in time series are 

for the most part non-stationary, rendering the application of 

conventional statistical testing techniques invalid. We will 

use the graph to analyze variables with irregular upward 

trends that would suspect non-stationarity. 

Graph 1 shows that exports and economic growth appear 

to be evolved in a synchronized manner between 1966 and 

2016. However, this semblance of a trend hides the true 

variations of this magnitude in time from 1966 to 2016; 

between 1984 and 1994 economic growth has evolved. So 

the series have a tendency and seasonality because between 

1984 and 1994 there is a hollow and a spade. We will 

proceed by the Augmented Dickey-Fuller test to check if the 

series is stationary. 

 

Source: author from Excel 2007 

Graph 1.  Evolution of GDP and exports of Congo in billions of FCFA 

from 1966 to 2016 

3.3. Presentation of the Results of Different Hypotheses 

In order to verify the hypothesis of our study, we will 

proceed with the various stationarity tests and the 

cointegration test according to Grange Engel's approach. 

 Stationarity test ADF 5% 

 

Table 1.  ADF stationarity test results 

Variables 

 

 

EXPt 

Degree ADF 
Critical value 

of Mackinnon 
Constant Trend None Proba Lateness Decision 

Level 

 

 

D(1) 

-2.610 -3.500  Yes  0.08  Not stationary 

0.635 -1.677 No   0.207  Not stationary 

3.130 -1.950  Yes No 0.03 I(1) Not stationary 

-5.385 -3.504    0.005  Stationary 

-4.883 -1.678 Yes   0.011 I(1) Stationary 

-3.862 -1.950   No 0.000 I(1) Stationary 

IMPOt 

Level 

 

 

D(1) 

-2.164 -3.500  Yes  0.0252 I(0)  

Not stationary -0.383 -1.677 Yes   0.023 I(0) 

-0.425 -1.950   No 0.672  Not stationary 

-6.980 -3.504 Yes   0.89 I(1) Stationary 

-6.556 -1.950    0.71 I(1) Stationary 

-6.980 -3.504  Yes  0.89  Stationary 

-6.980 -3.950 Yes   0.23  Stationary 

GDPt 

Level 

 

 

D(1) 

-4.071 -1.677  Yes  0.22 I(1) Stationary 

-3.500 -4.044 Yes   0.74 I(0) Not stationary 

-3.163 -1.950   Yes 0.003 I(1) Stationary 

-5.672 -1.708  Yes  0.26 I(1) Stationary 

-5.553 -3.592 Yes   0.003 I(1) Stationary 

-5.897 -1.950   No 0.000 I(1) Stationary 

Source: author from Eviews 9 software 
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Based on the result of the test, we conclude that the three 

variables are stationary with a difference of 1 (1) at the 5% 

threshold. It is now time to verify the existence of a 

cointegration relationship, i.e say a long-term relationship 

between the variables taken into the difference. 

 Cointegration test 

The approach used for cointegration is that of Granger and 

Engle. This approach requires that variables be at the same 

level of integration first. The variables respond to this 

condition because they are all integrated of order 1. Thus, we 

can proceed to the next step which consists of regressing by 

Ordinary Least Squares (OLS) the linear combination of the 

model variables. The estimation is made, it is concluded that 

there is a stable long-term relationship between the variables. 

Table 2.  Results of OLS 

Variables Coefficient Std. Err t-Statistic Prob 

LIMP -0.028197 0.072076 -0.391206 0.6974 

LEXPO 0.834787 0.057736 14.45866 0.0000 

C 5.761535 0.484827 11.88370 0.0000 

R-squared 0.992395 Meandependent var 26.93528 

Adjusted 

R-squared 
0.992078 S.D dependent var 1.542615 

S.E of 

regression 
0.137297 Akaike info criterion -1.076312 

Sumsquareresid 0.904828 Schwarz criterion -0.962675 

Log-likelihood 30.44595 Hannan-Quinn Criter. -1032888 

F-statistic 3131.952 Durbin-Watson stat 0.840298 

Prob (F-statistic) 0.000000  

Source: author from Eviews 9 

Table 3.  Results of the stationarity test of the error 

 t-Statistic Prob* 

Augmented Dickey-Fuller test statistic -3.651891 0.0353 

Test critical 

values 

1% level -4.152511  

5% level -3.502373  

10% level -3.180699  

*MacKinnon (1996) one-sided p-values 

Variables Coefficient Std. Err t-Statistic Prob 

RES(-1) -0.453209 0.124102 -3.651891 0.0007 

C -2.44E+10 -3.90E+10 -0.626092 0.5343 

TREND (1961) 1.01E+09 1.35E+09 0.748519 0.4579 

R-squared 0.222876 Meandependent var 5.37E+08 

Adjusted 

R-squared 
0.189807 S.D dependent var 1.46E+11 

S.E of regression 1.31E+11 Akaike info criterion 54.09325 

Sumsquareresid 8.07E+23 Schwarz criterion 54.20797 

Log-likelihood -1349.331 Hannan-Quinn Criter. 54.13693 

F-statistic 6.739702 Durbin-Watson stat 1.801087 

Prob (F-statistic) 0.002670  

Source: author from Eviews 9 

Table 3 shows that ADF statistics are all below critical 

values at 5%. The results are integrated of order 0, that is to 

say stationary. There is, therefore a stable relationship 

between the variables, even though they are not stationary. 

There is no misleading relationship in the estimation of the 

long-run model, that is, if the long-run model satisfies the 

conventional OLS assumptions, then the correct model 

would have been estimated. 

 Error Correction Model (ECM) 

A cointegration relationship is a long-term equilibrium 

relationship, but in the short term, there may be imbalances. 

The estimation of OLS relates to variables calculated in 

difference. In the case of this study, Y follows an 

autoregressive process with a distributed delay of order 1. So 

the variables will be computed in the first difference. These 

variables are the explanatory variables and the error 

correction is presented in Table 4. 

Estimate equation: 

                                            

                                 (3) 

Table 4.  Results of Error Correction Model Estimation 

Variables Coefficient Std. Err t-Statistic Prob 

LGDP(-1) -0.354848 0.086305 -4.111548 0.0002 

D(LIMP) 0.017901 0.50931 0.351481 0.7269 

LIMP(-1) -0.041246 0.052179 -0.790470 0.4335 

D(LEXPO1) 0.521360 0.058915 8.849421 0.0000 

LEXPO1(-1) 0.327287 0.090062 3.634039 0.0007 

C 2.082898 0.626690 3.323651 0.0018 

R-squared 0.760972 Meandependent var 0.104188 

Adjusted 

R-squared 
0.733809 S.D dependent var 0.149807 

S.E of 

regression 
0.077291 Akaike info criterion -2.170318 

Sumsquareresid 0.262850 Schwarz criterion -1.940876 

Log-likelihood 60.25796 Hannan-Quinn criter. -2.082945 

F-statistic 28.01572 Durbin-Watson stat 1.865966 

Prob 

(F-statistic) 
0.000000  

Source: author from Eviews 9 

It is found that short and long-term import variables LIMP 

(-1) and D (LIMP) are not significant and are then removed 

from the model. 

The error correction model is validated since the 

coefficient of the imbalance error is significantly different 

from 0 and negative; it corresponds to the restoring force. 

The coefficient associated with the restoring force is 

negative (-0.353942) and significantly different from zero. 

So there is an error-correcting mechanism. The error 

correction model is valid. In view of the coefficient of 

determination, 75.21% of Congo's foreign trade fluctuations 

seems to be explained by the model, the shock of Congo's 

foreign trade is corrected to 35.394%, in 2 years and 10 

months which following the year of the shock because of 

primary resources such as oil that generates needed foreign 
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exchange on long-term and short-term exports. It can be seen 

that the model we present in Table 5 has two parts, the short 

and the long term, respectively. For the model analysis, we 

find that the adjusted R2 (75%) and R2 (73%) are above 

average (50%). Which proves that the model is of good 

quality? Fisher's statistics and probabilities are significant. 

Table 5.  Estimate without the non-significant variables 

Variables Coefficient Std. Err t-Statistic Prob 

LGDP(-1) -0.353942 0.082052 -4.212608 0.0001 

D(LEXPO1) 0.510623 0.044941 11.58228 0.0000 

LEXPO1(-1) 0.283729 0.006997 4.364223 0.0001 

C 1.057105 0.403664 3.839658 0.0004 

R-squared 0.752189 Meandependent var 0.104188 

Adjusted 

R-squared 
0.736027 S.D dependent var 0.149607 

S.E of 

regression 
0.076968 Akaike info criterion -2.214234 

Sumsquareresid 0.272508 Schwarz criterion -2.061272 

Log-likelihood 59.35586 Hannan-Quinn Criter. -2.155986 

F-statistic 48.54178 Durbin-Watson stat 1.808432 

Prob (F-statistic) 0.000000  

Source: author from Eviews 9 

These two points will be the subject of in-depth analysis in 

the section devoted to the analysis of the econometric 

approach. However, we will present the equations 

constituting the series and make an econometric analysis of 

the model in the short term and in the long term. 

4. Results and Discussions 

4.1. Analyzes of Results and Policy Implications 

 Results analysis 

 Short-term equation 

C (2), represents the short-term dynamics. 

By separating the model in two, we obtain the short-term 

and long-term equation. With regard to the short term it is 

written in the following way: 

                                        (4) 

                                        (5) 

                                             

This equation reveals that in terms of the short-term 

coefficient variables such as dLGDP, dLexp01: present    

the expected signs (positive) and that the dlexp01 variable  

is significant, this means that an increase of 1 unity in 

expenditure exports of goods and services would lead to an 

increase in economic growth of 0.519622 or 51.96%. 

 Long-term equation 

C (1) is the error correction coefficient (restoring force 

towards the equilibrium C (1), and C (3) representing the 

long-term dynamic. 

The long-term equation retrieved from the previous table 

can be written as follows: 

                                         (6) 

 t-student 

                                                     

          (7) 

 t-student     (-4313608)              (4384225)    (3839658) 

It follows from this equation that all the coefficients are 

significant; the long-term coefficient of the variables like 

LGDP (-1), LEXP01 (-1): present the expected signs 

(positive) and that the variable LEXP01 (-1) is significant, 

that is to say, that an increase of 1 unity in exports of goods 

and services would increase economic growth by 0.293729 

or 29.37%. 

These results indicate the existence of a cointegrating 

relationship between economic growth and exports in Congo, 

which has evolved together at the same pace over the study 

period under consideration. In other words, it is possible that 

an increase in exports will be followed by an economic 

growth and that economic growth will lead to an expansion 

of exports. But there is a relationship between exports and 

economic growth in Congo. 

  Economic implication 

The results of the OLS model estimators revealed that 

exports account for the 75% growth rate, both in the short 

and long term. That is, they have an influence on the 

explained variable. And the probability of Fisher is 

significant and less than 5%. It should also be pointed out 

that the expected results are obtained, since the sign of the 

coefficient is positive, in accordance with that which was 

predicted by economic theory, such is the case of the 

aggregate exports. 

  The analysis of significant coefficients with expected 

signs 

 Relationship between economic growth and exports 

The fact that the expected sign is significant in the short 

and long term allows us to say that the relationship between 

economic growth and exports is positive. It reflects the 

importance of improving economic growth. In economic 

literature, several authors support the positive impact of 

exporting on economic growth. 

These results confirm the work of Vohra [10], who studied 

this relationship for India, Pakistan, the Philippines, 

Malaysia, and Thailand from 1973 to 1993. The result 

indicated that export has a significant impact on economic 

growth if a country reaches a certain threshold of 

development. The study also showed the importance of 

market liberalization policies to support export expansion 

strategies and to attract foreign direct investment (FDI). 

In the same vein, Gurmeet [5] examined the relationship 

between exports and economic growth over the period  

from April 2005 to March 2014. The result revealed the 

bi-direction of the causal relationship between the two 

variables, that is, export is a determinant of term growth. 

Conversely, N'Zué [6] in a study on Côte d'Ivoire analyzed 
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the Granger causality relationship between exports and 

economic growth and its implications for job creation. His 

study was based on tests of stationarity, cointegration, and 

causality in the Granger and concludes that despite the 

absence between exports and economic growth, there is a 

circular relationship. In addition, there is no co-integration 

between the labor factor, exports, public expenditure, and 

economic growth. 

Indeed, an increase in exports of goods and services would 

increase economic growth by 51.96% in the short term. Like 

developing countries, Congo's exports consist mainly of 

petroleum products. Exports of refined petroleum products 

amounted to 260,100 tons in 2006, after a steady decline in 

volume since 2003, mainly because of the difficulties 

encountered by CORAF, but they rose to 281,000 tons in 

2007, and they show an increase in value due to the higher 

price of the source oil. (Perspectives Economiques en 

Afrique 2012) 

 Relationship between economic growth and imports 

The fact that the expected sign is not significant in the 

short and long run allows us to say that there is no 

relationship between economic growth and imports. It does 

not reflect the importance of improving economic growth 

because imports are influenced by exports in Congo. In other 

words, imports are endogenous variables in an open 

economy. 

5. Conclusions 

The policies of liberalization and opening up to the 

external world adopted by Congo in the early sixties have 

been perceptible. Since the exports have registered a global 

upward trend moderately strong, despite the successive 

political crises that shock the economy of the country. 

In the course of this research, it has been shown that the 

role of foreign trade is not only fully offset since exports of 

goods and services in short and long term are significant, but 

these R² are also greater than 50%, as well as its significant 

probabilities of less than 5%. In contrast, imports are not 

significant in the short and long term and do not influence 

economic growth in Congo, because it is an endogenous 

variable. Imports are funded by exports. 

This objective only seems to be unilaterally reached by the 

already industrialized countries with which the third world 

has commercial relations. Imports from these countries cost 

double or three times the price of raw materials exported by 

developing countries. This inequality results from the act of 

deteriorating terms exchange, and the pace is far from being 

halted. 

Nevertheless, the intended objective in the making of this 

policy, namely foreign trade as an engine of economic 

growth, seems far from being achieved. Indeed, Granger 

confirms that there is an inverse relationship between foreign 

trade and economic growth in the short and long term. 

To address this weak export contribution to economic 

growth, Congo should pursue a policy of promoting its 

exports, directing investment to export industries, i.e 

promoting products likely to be exported. Although the 

instability of exports has not been significant on the 

economic growth, this situation is not sustainable in the long 

term insofar as the financing of the external challenge, 

following the fall of the export revenues come the foreigner's 

partners, thus, a diversification of the national economy 

non-oil must attract foreign partners. 
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